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The NORTH DAKOTA INTELLIGENCER

August 8, 1994

Referral?

Just a corny
scenario

Should anyone be interested, time
still remains to refer the tax-incentive
package passed in the June special
session of the Legislature.

The 90-day period runs from July 1,
the day the law was filed. All you
need is 12,776 petition signatures to
put it on the ballot.

More importantly, to suspend the
bill until a statewide election all you
have to do is submit the proposed re-
ferral and have the secretary of state's
office OK the language for circulation.

[j Business beat
=

In a referral, that's not hard to do.

Some legislators are under the mis-
taken impression that the bill passed
with an emergency clause, making it
effective immediately and more im-
portantly, keeping it in place if re-
ferred.

It’s true the bill passed with more
than a two-thirds majority in both
houses and went into effect right
away. But the language is not that of
an emergency clause.

Little talk has surfaced about lead-
ing a ballot attack against the pack-
age designed to lure the corn process-
ing plant to North Dakota.

Your usual referral suspects tend to
be business people, and giving busi-
ness a tax break may not rancor
otherwise fiscal conservatives. Liberal
critics of “corporate welfare' are as-
tute enough tn recognize a losing bat-
tle.

However, a mischievious, corn-grow-
ing Minnesotan or South Dakotan
might want to find a North Dakotan to
halt the measure temporarily and
confuse its fate.

It's a risky approach that could
backfire, but getting the plant is a
high-stakes game. If South Dakota, for
example, thought chances of getting
the plant were slim, maybe someone
would take the risk.

Realistically, it's too late to get a re-
ferral on the November ballot, since
one would need to submit the petiti-
tions by Aug. 10. But someone could
work through August and September.
Then the governor would have to call
a special election to speed the pro-
cess.

N.D. spring wheat, 14% June94 May94 June93 |
ey $320  $3.87  $3.41
N.D. oil prices June 94 May 94  June 93
$16.77 $15.36 $16.77
Unemployment rate June 94 May 94 June 93
North Dakota 4.1% 3.2% 4.8%
Bismarck 4.0% 3.5% 4.7%
Fargo 2.9% 2.0% 3.4%
i Grand Forks 4.0% 2.9% 4.4%
Minot 3.9%  3.2% 5.3%
Canadian dollar June 94 May 94  June 93
Exchange rate / U.S. cents .7221 7229 .7801
Airport boardings JuneS4 May94 June93 YTD94 YTD93
North Dakota 44,749 41,075 50,965 253,012 257,310
Bismarck 11,051 10,392 12,912 60,589 66,394
Fargo 17,297 15,836 20,241 100,416 99,894
Grand Forks 8,195 7,631 8,745 48,332 45,373
Minot 6,781 8,811 8,093 37,704 40,264
| ‘ N.D. oil production May94 Apr.94 May93 YTD94 YTDO3
Millions of barrels 2.38 2.28 2.64 115 12,99
N.D. coal production May94 Apr.94 May93 YTD94 YTDO3
Millions of tons  2.33 2.40 233 1293 13.01
N.D. business June94 May94 June93 YTD94 YIDSO3
Bankruptcies 96 95 109 596 560
Incorporations 71 80 83 501 513
N.D. construction* June94 May94 June93 YTD94 YTD 93
$75.7 $130.5 $88.2 $458.4 $351.1
Taxable sales* 1stQT 94 4thQT93 1stQT93 YTD94 YTD O3
North Dakota 1,064.9 1,335.8 9885 1,064.9 988.5
Bismarck 127.5 167.2 119.6 127.5 1196
Fargo  215.2 283.6 2008 2152 200.8
Grand Forks 118.1 160.2 109.3 118.1  109.3
Minot 87.6 115.3 80.0 87.6 80.0
N.D. auto registrations June94 May94 June93 YTD94 YTD93
1,756 1,842 2,090 9392 9,207
N.D. truck registrations June94 May94 June93 YTD94 YTD 93
1,139 1,111 902 6,747 4,989

N.A. indicates not available

YTD: Year-to-date

*Millions of dollars

Sources: North Dakota Tax Department; Miller-Campbell Co. in Bismarck; McGraw-Hill Information Systems Co.; New
York Foreign Exchange Market; U.S. Bankruptcy Courts in Fargo; North Dakota Secretary of State Offices; Amoco
Production Co.; Job Service North Dakota; N.D. Aeronautics Commission.

Notes: Unemployment rates are civilian unemployment rates. Grand Forks auto registrations are new cars and trucks.
Canadian Dollar exchange rate is the rate on the final trading day of the month. Business bankruptcies include all chapter
cases filed. Business incorporations include only for-profit businesses. Oil prices are the average monthly Amoco Production
Co. posted price for crude oil purchases. Dollar amounts and certain other numbers in the Business Data Bank are rounded.




